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Sub'scription Terms & Conditions

1. Readers should not make any investment decision without first conducting their own thorough due diligence. The
information contained in this report is not a complete analysis of every material fact with respect to the company,
industry, or security and is not an offer or solicitation to buy or sell any security. Although opinions and estimates
expressed in this report reflect the current judgment of Hedge Fund Solutions, LLC and/or its affiliates (the
“Firm™), the information upon which such opinions and estimates are based is not necessarily updated on a regular
basis nor can the Firm be, in any way, considered liable for the future investment performance of any securities or
strategies discussed. In addition, opinions are subject to change without notice. Facts and other information
contained in this report have been obtained from the public sources considered reliable but are not guaranteed in
any way.

2. The Firm may actively trade in the securities of the Companies for its own account. At any time, the Firm, funds it
manages and/or its employees or their family members may have a long or short position in registered or non-
registered securities or in options on any such security of any company mentioned in this report. The Firm has
established internal guidelines for trading stocks covered in distributed research. Under these guidelines,
securities held by employees of the Firm before a research report is distributed will be fully disclosed. In addition,
employees have agreed not to buy or sell securities for a period of 10 trading days following the distribution of the
research.

3. Hedge Fund Solutions, LLC is not an investment, legal, or tax advisor, and none of the information available
through the Firm is intended to provide tax, legal or investment advice. Nothing provided through this report, our
website http://www.hedgerelations.com/ or our blogs http://activistinvesting.blogspot.com/ and
http://stocksbelowncav.blogspot.com/ constitutes a solicitation by Hedge Fund Solutions of the purchase or sale of
securities.

4. Hedge Fund Solutions, LLC provides certain information related to companies whose securities are publicly
traded, and certain articles, explanatory text, and product information (collectively, the "Catalyst Investment
Research™ Information™). Your use of the Catalyst Investment Research™ Information is entirely at your own
risk and it is your sole responsibility to evaluate the accuracy, completeness and usefulness of all Catalyst
Investment Research™ Information.

5. All Catalyst Investment Research™ Information is provided "as is" and on an "as available" basis without
warranties of any kind, either expressed or implied, including without limitation warranties of merchantability or
fitness for a particular purpose. Neither the Firm nor any of it's affiliates warrants that the Catalyst Investment
Research™ Information will be accurate, complete, uninterrupted or error free or that any information, software,
or other material accessible from or related to the Catalyst Investment Research™ Information is free of viruses,
worms, or other harmful components.

6. Under no circumstances shall Hedge Fund Solutions, LLC, or their affiliates be liable for any direct, indirect,
incidental, special, punitive or consequential damages that result in any way from your use, non-use or reliance
upon the Catalyst Investment Research™ Information, or that result from mistakes, omissions, interruptions or
deletions of files, errors or defects in the Catalyst Investment Research™ Information, delays in operation,
transmission or failure of performance. If you are dissatisfied with any Catalyst Investment Research™
Information, your sole and exclusive remedy is to discontinue using the Catalyst Investment Research™
Information.
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7. The Catalyst Investment Research™ Information is provided only for personal or professional use by one
registered subscriber. Any access to the Catalyst Investment Research™ Information that is provided to you
through a corporation or institution must be provided through a group account. All forms of sub-licensing,
reselling, republication or other form of distribution, including internet posting, electronic mailing, faxing,
archiving in a public database, redistributing via a computer network, or in a printed form, to other parties of any
Catalyst Investment Research™ Information, including username and password information, are strictly
prohibited.

8. Hedge Fund Solutions or its licensors, or its assignees, are the sole and exclusive owners of all right, title and
interest, including trademarks, copyrights, patents, trade names, trade secrets and other intellectual property rights,
in the Catalyst Investment™ Research Information. You may make one back-up copy of the Catalyst
Investment™ Research Information for your own personal use; however, you may not otherwise copy, modify,
adapt, reproduce, translate, reverse engineer, decompile, disassemble, sublicense or assign any aspect of the
Catalyst Investment™ Research Information delivered or accessed via this service. You may not use, adopt or
attempt to register anywhere in the world, whether alone or together with any other mark, symbol, or name, any
Hedge Fund Solutions trade name or mark or service name or™ mark that is similar or confusingly similar to the
Hedge Fund Solutions trademarks.

9. This agreement shall for all purposes be governed, interpreted, construed and enforced solely and exclusively in
accordance with the law of the State of Pennsylvania, USA (excluding its law of conflict of laws). You hereby
agree that the courts located in the State of Pennsylvania and County of Philadelphia shall constitute the sole and
exclusive forum for the resolution of any and all disputes arising out of or in connection with this agreement and
you hereby consent to the jurisdiction and venue of such courts and irrevocably waive any objections thereto,
including on grounds of forum non conveniens. Regardless of where you access the Catalyst Investment™
Research Information from, you agree to comply with all applicable United States laws, including those regarding
the export of data. You are also responsible for complying with all other laws, rules and regulations that may be
applicable to your use of the Catalyst Investment™ Research Information.

10.  The firm may deny you access to all or part of this service without notice if you engage in any conduct or activities
that the Firm, in its sole discretion, believes violates applicable law or any term of this agreement.

11.  You agree to defend, indemnify and hold the Firm and their affiliates harmless from any and all liabilities, costs
and expenses, including reasonable attorneys' fees, related to any violation of this agreement by you or authorized
users of your account.

12.  Inthe event that any portion of this agreement is held to be unenforceable, the unenforceable portion shall be
construed in accordance with applicable laws as nearly as possible to reflect the original intentions of the parties
and the remainder of the provisions shall remain in full force and effect.

13.  The Firm’s failure to insist upon or enforce strict performance of any provision of this agreement shall not be
construed as a waiver of any provision or right. Neither the course of conduct between parties nor trade practice
shall act to modify any provision of this agreement.

Factual material is obtained from sources believed to be reliable, but the publisher is not responsible for any errors or
omissions, or for the results of actions taken based on information contained herein. Nothing herein should be construed
as an offer to buy or sell securities or to give individual investment advice. © 2009 Hedge Fund Solutions LLC RIGHTS
OF REPRODUCTION AND DISTRIBUTION ARE RESERVED TO THE PUBLISHER. The Publisher does not give
investment advice or act as an investment adviser. Hedge Fund Solutions LLC, its subsidiaries, its parent corporation and
its subsidiaries, and their officers, directors or employees as well as certain investment companies or investment advisory

accounts for which Hedge Fund Solutions acts as investment advisor, may own stocks or consult to companies that are
mentioned in this research.
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